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| Sem
ester B.Com. Examination, January/February 2026
(SEP 2024 — 25)

COMMERCE
COM 1.1 : Financial Accounting
Time : 3 Hours Max. Marks : 80
Instruction : Answer should be written completely in English or i
Kannada.
SECTION — A

Answer any 7 sub-questions. Each sub-question carries 2 marks. (7x2=14)
1. a) Give the meaning of Financial Accounting.
BT SIS OB, e '

b) Who is a consignor ? |
RT3 TN TOT 0T G333 2 |
|

c) What is recoupment of shortworking ?
&0TITHOIV FERO YVTT, DOTTE ? J

d) What is salvage ?
T35 WRET A0 QOTTEI ?

e) Mention any two objectives of Accounting.
ess;sa@ T O300R)TIDTLR DTTO @isari%fmq EQR.

f) If Assets are Rs. 8,35,000 and Liabilities are Rs. 5,35,000, find out amount

of capital.
SANED TR. 8,35,000 0= zsmwa@@ﬁ%b an. 5,35,000 facgad WOBRIPT
mgwag B0 RCA0.

g) What is fire insurance claim ?
e 90 8 7 DOTTETO ?

h) Give the meaning of Del-Credere commission.
B -3, 30° BeRFOH SEHFEH WICWD.

i) What do you mean by the term “Sale of goods for approval and return” ?
o5 R RCTT STE0 TWIBAETN TTINE T3 0L VTR, BT, FA.

j) What is meant by Minimum Rent ?
5&3&1; 2TENR TTT OBE O ?
P.T.O.
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s. each carries 8 marks.

Answer any three question |
Table from the following information :

2. Prepare an Royalty Analysis
Minimum Rent — Rs. 30,000 P.A.

' r ton of output
Royalty payable — 0.50 paise pé . |
Pov}\l/er);oprecoup shortworkings during first three years of the lease

follows : (Tons)
Output for the 4 years was as
2020 — 10,000, 2021 — 70,000, 2022 — 80,000, 2023 — 1 ,20,000

33 PN WEE00T TIWHS VI CREDD a’@éﬁoﬁo@t 3035004 :
3, woar — O, 30,000 B, BRE

Jeggeiesors owpS 0.50 FF T8 833° VB TIN
BRTE GUZFERY, FATO BIRTV FRFNTY, 30TEOLY LTTIBITIZT.

4 JRENG WWBTI FYFOBOST : (837N, )
2020 - 10,000, 2021 — 70,000, 2022 — 80,000, 2023 — 1,20,000

A fire occurred in the premises of Sowmya Traders on 15-6-2024. The following

information is available.
Opening stock on 1-4-2024 — Rs. 83,500

Purchases from 1-4-2024 to 14-6-2024 — Rs. 1,12,000
Sales from 1-4-2024 to 14-6-2024 — Rs. 1,54,000

Salvage Rs. 21,600
Gross profit rate 25% on sales

Find the amount of fire insurance claim.
908 15-6-2024 S0z xR, &,e30° 3L RE3E wos ROPDATOTT. B3 3880R RS

@%@d
500% Q2T 1-4-2024 Tz — T, 83,500

0e0) 1-4-2024 603 14-6-2024 O=31 — dR. 1,12,000
BT 1-4-2024 00T 14-6-2024 B=3H — dR. 1,54,000
dimmcs 00mR0 TR. 21,600

BR0EIT Freed BRdodnm F'\i% © OPT TT 25%

2308 Qa3 g 0eao? mgwm@{ TOTO B0,
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4. Maha Electronics sends goods to his customers on sale or return. The following
information available for the year 2024.

2024

Sept. 15  Sent goods to customer on sales or return basis @ cost plus 33%
Rs. 1,00,000

Oct. 20 Goods returned by customers Rs. 40,000
Received letter of approval from customers Rs. 40,000

Nov. 25
Dec. 31 Goods with customers awaiting approval Rs. 20,000
Maha Electronics records sale or return transaction as ordinary sales. You are

required to pass necessary journal entries in the Books of Maha Electronics

for the year ended 31 -3-2024.
om SSTRE OB 3T, MB,TTON BRUS ST 0u T YRR Hed KT

SFRIT) 2024 S¢ TR BN FYFOBEOST.
Q

2024

Sept. 15 33% AR SO, R0 GH U WHOR g M,BOR
BTBONYR), TN Te. 1,00,000

Oct. 20  M,®BTV &03TONAT FTBONED Twe. 40,000

Nov. 25 o8003 SR0RATS T, BEOW Tw. 40,000

Dec. 31  RTBN M),TBTT LTORPLTIN T90308eS Se. 20,000

T SETRT TR B AR, 7O TR, BT 0B FRMPRIANG.
31-3-2024 FRFE T SR IR BIIRS, DT SeoTLIIRY, SHWOH

CeoRL3eTING.

Manasa consigns 400 boxes of Biscuits costing Rs. 450 to Devi. She incurs
Rs. 6,000 for freight expenses and Rs. 4,500 for loading expenses. Devi
receives the boxes and incurs Rs. 3,000 towards clearing charges. She
sells 300 boxes @ Rs. 850 each and 70 boxes @ Rs. 800 each and incurs

Rs. 3,500 towards selling expenses. Find out value of closing stock.

RTRSTCRTO SR. 450 WS 400 wWoF NFRY BeATION CeoRRT0Z0T, AOMRESS
=3, de. 6,000 =02) 8R. 4,500 drerory ﬁzg’jaﬁaﬁ%{ POROZLT. T3EO30 WT NI
zsmémﬁ%w Feozson TR. 3,000 5&2 0T8T, T3e03 300 ma:r'{%fabq SR. 850
Z,¢ wasn w2 70 m%‘:ﬁ@?ﬁ Sp. 800 T03 ®,8 m%ﬁ)ﬁ BRTIW BRRTVBIT R0
on. 3,500 =RToE3 ﬁzgdws& PORTOZIT. 5080 TR D m’a@éws\g{ TOTILRAD.

6. Briefly explain the concepts of Accounting. (any four)
e%éamgw 030 TIOTTR 4 mo@moﬁoﬁﬁ@é@t #og@mﬁ NWOR.
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SECTION - C

Answer any three ' ies 14 marks: N
y Questions, each carries 1 { pusiness are

4 N.,anu started a business and the details of th® - S
given below :
@) Commenced business with capital of RS- {00088
b) Bought goods on credit from Ram Rs. 80,000
C) Bought furniture for cash Rs. 10,000
d) Sold goods for cash Rs. 40,000
e) Paid shop Rent Rs. 10,000
f) Paid salaries Rs. 5.000
9) Paid Rama on account Rs. 40,000
h) Sold goods on credit to Vimal Rs. 25,000
i) Withdrew cash for personal use Rs. 10,000
j) Received commission Rs. 5,000
k) Withdrew cash for personal use Rs. 2,000

I) Goods returned to Ram Rs. 1,000
sactions.
Prepare accounting equations to show effect of above tran

non BOWORAT 1
O 2.0 &3 BBTBRY T, FOPATTL T 9 F 00 $RINEN A _‘

&S FLF0E0ST.
a) de. 1,00,000 woBEmYER0OT &3m0 &2 5, CORATIT
b) TRFTEO0T PWTD e BOBNTR, TR. 80,000 g, 2R0RIBLHOTTO

c) Tw. 10,000 & @%ed@ewso’sad@ IR DOCHRTDOZN
d) dw. 40,000 m’dﬁoﬁ%faigt SAT) SRV BRBLINT

e) dwn. 10,000 on@ wo&n DOREICTNT
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g) GR. 40,000 Somr*TmOR 258 HPWB TmIICINT T

h) Tw. 25,000 RoBORSY DTSTTZON GVTO FWoeeS WPTHE RRBTONTS

i) 3,0308% L8N Br. 10,000 SRTD &:oﬁzﬁ@m@d
j) de. 5,000 3Q0mR* & es0ROONTS
k) 303085 2298rmn tre. 2,000 SRTS &oRBRTT
l) oomr*T=0r de. 1,000 ATBRERY GoOTINRSDNTS
0T TWeozsoedNS TOFITONTTY, SROTVO I8 BOBRGT TReTTEIRRY TCIIOA.

8. Qn 19 June 2025 the stock of Agni Traders was destroyed by fire. The stock was
insured for Rs. 10,00,000 and was subject to average clause. The accounting

records that were saved from fire revealed the following information :

Stock on 1-4-2024 Rs. 8,00,000
Stock on 31-3-2025 Rs. 12,30,000
Purchases for the year 2024 — 25 Rs. 39,80,000

Sales for the year 2024 — 25 Rs. 48,70,000

Wages for the year 2024 — 25 Rs. 1,51,200
Purchases from 1-4-2025 to date of fire Rs. 16,20,000

Sales from 1-4-2025 to date of fire Rs. 23,10,200
Wages from 1-4-2025 to date of fire Rs. 64,800

Salvage Rs. 53,000
You are required to show the amount of fire insurance claim.

Qz08 19 wex® 2025 Tomd ©f) &,eRT°TE0 THRINd L0 STRISOIT0WE
m@ﬁ&g{ o». 10,00,000 %6 IS Wa@xeraﬁma RTORD FOON wm&wd. 23080

dgﬁg}&gj @i@féf?ojo 03NS 3YTFOB ébwdmﬁmq WTONBRV®.

1-4-2024 St T T, 8,00,000
31-3-2025 Soxd> TR . 12,30,000
2024 — 25 3¢ Ded 5. 39,80,000
2024 — 25 3¢ BR0vL Te. 48,70,000
2024 — 25 3¢) 309 S. 1,51,200
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1-4-2025 00z w308 mmdsr amosEmcR 0 O ! 3 1’0 200
1-4-2025 0023 vios smomes amposaRsH Bpoew 3R 215
1-4-2025 005 508 esmomes omovEmcH 300 oe- 64,800
T8HOL R B, 53,000
D) 108 D Fe* Aoz, IpeoTITNT.

eriod of 10 years

9. G. K. Mines took a land from landlord on IeaSet f(;r v?/it% a minimum rent

1%t January 2020 The royalty was Rs. 5 per & the first four years of the
Rs. 20,000 ang power to recoup shortworking during 1

The annua| Output was as follows :

Year Output (tons)
2020 2000
2021 3000
2022 4000
2023 4500
2024 5000

Prepare Minimum Rent Account, Royalties Account, Shortworking Account a ;9.‘-

Landlord Account in the books of G. K. Mines.
171-2020 Boc> 22. 8. 535705 ERPOEBO0T 10 SRFATSTH 10w e

noérirt DEOTDL. &T0 tougs T8 i de. 5 Fo3 W) TR, WeRH WEE
on. 20,000 0B eI émdéojos% RRTO QL) WRENTY, S0THAIDWBOR.

TOAFS CUBF T $50E093.
il W (BRFYY )
2020 2000
2021 3000
2022 4000
2023 4500
2024 5000

szacsgd WORN 2008, TIRTT a3, T3 w?ﬁ 3098 02 R 2N e33 amé’nemgl
23. 8. d%a: PRTT 5000,

(¥ Scanned with OKEN Scanner



10. tl:/;as?shl; iznqs 30000 units of product @ Rs. 70 each to Nayak on consignment
recelpta af he e B SI@I000 on¥fralght and Rs.:8,000 ag insuraness On
3 months an%oe?tot'ﬁ Nayj‘k accepts a bill drawn by Madhu for Rs. 2,80,000 for
e end of the ' .
ik fonowmg qae acecounting year he sends account sales showing
Sales Rs. 20,000 units @ Rs. 88 each, normal loss 2
Expenses incurred :
Unloading charges Rs. 7,000, ¢
Rs. 6,000 ang G

arriage inwards Rs. 8,000, carriage outwards
59, odown Rent Rs. 6,500. Nayak is entitled for a commission of
°o on total sales. The final balance is settled by Bank draft.

Prepare necessary Ledger Accounts in the Books of Madhu.

75 SE - 159

% of goods consigned.

S53> 30000 DRV TS T,8030003%, . 70 BOF TOOITTWOR 37,3008
SP0B 20ed debtorszass w2 e TonsEmHA o, 12,000 BB Q&> Tw. 6,000
D)) b) - mm@s,

ATBONED 28043 B0BT =FITHI> 3 Gonen 2,80,000 R w3

PO O, SODE® 40807035, andne mpooks ISO0HT
50 ROTV T,

&, 90O BN DTSR,

20,000 mawm@t OR. 88 ToZ @&)8 CIRREFT RT3 SINBUING. B80T
ATBONG &0 2% TR momm

SN

— — p— )
N, Ve .
p) eJ

et dReBon® aiae% on. 7,000, :ddsme;mq W 20w Te. 8,000, m’dﬁoﬁ@émq
TRTM FNTCO Tr. 6,000 DB NPCEYN @R BR. 6,500. TR DTS

(\

e

B0 00T 5% BoRT SHETINTT. 080 LB0ITY 9,07 T30, T BN
Y, PEDEITRMOTT. 0G0 RFTATE), ONg, 00w SBT° 2093nY

—_—

Q0 O304,
=4

. a) Prepare an analytical table and prepare minimum rent account

* Royalty payable Rs. 3 per ton of output

* Minimum Rent Rs. 40,000 p.a.

* Shortworking are recoverable during the first three years of lease only

* Output during first three years : 10,000 12,000 and 15,000 tons
respectively.
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FPNST D=oNYos TOBRGT DB RO gjééd 033;5% 3033903 -
B3O,

T8 LT° BT FeEiemnTHE conEs IR- 3

0302363

0 =523 15,000

SO WoRA wowes TR. 40,000 i
300N, T Beme S0 BREATE, T FEIF O Y FTOT

,00
PRTO BT BRE T SpCplal 9ROT, 0007 10,000 12
rs on 30-1 0-2024, stock 0

f accounts were saved. Th

83°Ns0O.
b) Fire occurred in the premises of a trade
Rs. 50,000 was salvaged and the Books ©

following information is given :
Purchases from 1-4-2024 to 30-10-2024 Rs. 2,00,000

Sales from 1-4-2024 to 30-10-2024 Rs. 3,00,000
Stock as on 31-3-2024 Rs. 2,50,000

Gross profit on sales is 30%

Calculate the amount of insurance claim.
2,003 99, 0 53 @Y 30-10-2024 Tomd wVOEIT 2308 BHTOBLOT

9. 50,000 @), mSerst FTBM T S7 FRINTI, TEFTINT. 33 89F0L
QETTNT) BN,

0D FRET ATFOMD 1-4-2024 0033 30-10-2024 TRSH Se. 2,00,000
SR FRES AT 1-4-2024 6033 30-10-2024 SRIA . 3,00,000

JoBONY TR0 31-3-2024 Towh dw. 2,50,000

RDIPTOLT :i% © ToYPT RO 3 30%
=4 ﬁoe@éocé DRONPOTI IR asémq FOBIRBOWD.
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